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WORLD OIL SUPPLY AND DEMAND1

WORLD ROTARY RIG COUNT

 North Latin Middle Asia
 America America Europe East Africa Pacific

‘06 Sept. 2173 332 76 253 64 224
 Oct. 2165 330 80 257 68 230
 Nov. 2138 318 65 259 69 228
 Dec. 2174 329 65 255 67 235
‘07 Jan. 2282 335 74 263 69 231
 Feb. 2371 360 74 252 64 231
 Mar. 2141 365 77 260 65 227
 Apr. 1852 349 87 248 60 240

May 1855 350 88 268 60 241
 June 1981 366 66 269 65 249
 July 2126 360 79 275 60 244
 Aug. 2147 348 82 270 68 241
 Sept. 2134 363 77 273 73 246
 Oct. 2100 355 82 268 69 250

Source: Baker Hughes

                  2006    2007
Quarter 2nd 3rd 4th 1st 2nd

Supply 84.26 85.14 84.63 84.15 84.47
Demand 83.43 84.25 85.63 85.58 84.47

 Source: U.S. DOE/EIA

WORLD CRUDE OIL PRODUCTION+

 + Figures do not include NGLs and oil from nonconventional sources.
   * Includes approximately one-half of Neutral Zone production.
 **  Includes the U.K. offshore, Norway, Denmark, The Netherlands offshore, and Germany offshore.
*** Does not include North Sea.
Source: U.S. Dept. of Energy/Energy Information Admin. (DOE/EIA)

OPEC 2006 2007

  A S O N D J F M A M J J A

Algeria 1805 1835 1835 1805 1805 1838 1833 1829 1825 1821 1828 1828 1824

Indonesia 1015 1005 985 985 985 988 984 969 965 965 958 953 952

Iran  4035 4035 4060 4020 4020 4040 3900 3900 3900 3900 3900 3900 3900

Iraq 2203 2153 2103 2003 2003 1753 2003 2053 2103 2103 2003 2053 1903

Kuwait* 2550 2550 2550 2500 2450 2450 2420 2420 2420 2420 2420 2445 2500

Libya 1700 1700 1700 1650 1650 1680 1680 1680 1680 1680 1680 1700 1700

Nigeria 2430 2430 2530 2480 2480 2365 2390 2275 2400 2240 2230 2380 2380

Qatar 885 885 885 845 835 835 825 825 825 825 835 865 865

Saudi Arabia* 9300 9000 8800 8800 8750 8750 8600 8600 8600 8600 8600 8600 8600

UAE                2702 2702 2702 2602 2602 2613 2573 2612 2611 2611 2610 2610 2659

Venezuela 2490 2490 2490 2490 2490 2380 2383 2445 2445 2444 2444 2444 2444

Total 31115 30785 30640 30180 30070 29693 29591 29607 29773 29609 29509 29778 29726

Non-OPEC 2006 2007

  A S O N D J F M A M J J A

Angola 1460 1438 1376 1452 1484 1584 1600 1640 1679 1695 1680 1700 1730

Argentina 700 716 715 660 693 704 682 686 693 689 681 663 684

Australia 470 500 510 470 473 453 510 400 480 500 495 450 443

Azerbaijan 710 680 690 780 700 815 822 863 822 893 891 910 882

Brazil 1703 1733 1762 1766 1787 1736 1758 1769 1739 1726 1784 1774 1758

Canada 2543 2601 2602 2658 2669 2578 2618 2694 2634 3585 2580 2572 2709

China 3670 3659 3658 3682 3710 3658 3739 3685 3749 3781 3826 3643 3746

Colombia 534 527 528 528 518 522 516 519 525 522 522 523 527

Denmark 348 260 353 350 327 318 306 321 316 303 304 315 323

Ecuador 544 533 519 511 515 517 507 482 502 512 515 510 509

Egypt 630 640 660 615 619 616 614 612 609 649 679 679 679

Eq. Guinea 365 365 365 365 365 373 377 381 383 388 393 403 406

Gabon 237 241 230 223 220 240 240 238 236 245 245 245 245

India 650 701 706 701 705 699 712 707 695 679 691 696 693

Kazakhstan 1327 1227 1359 1399 1435 1298 1365 1405 1436 1319 1339 1345 1327

Malaysia 599 614 635 614 610 627 590 590 575 590 600 576 587

Mexico 3252 3258 3173 3163 2978 3143 3148 3182 3182 3110 3206 3166 2843

Norway 2430 2338 2380 2466 2508 2431 2454 2391 2427 2181 1921 2327 2135

North Sea** 3994 3964 4225 4347 4344 4298 4447 4300 4354 4084 3755 4107 3717

Oman 727 720 730 724 721 716 718 712 710 708 696 693 702

Russia 9330 9350 9450 9320 9420 9420 9460 9473 9369 9390 9440 9460 9390

Sudan 380 400 470 400 380 399 406 402 447 440 470 482 486

Syria 400 400 400 395 395 395 394 393 410 400 399 398 397

U.K.  1202 1354 1482 1504 1472 1510 1654 1554 1566 1564 1495 1436 1228

U.S.A. 5059 5037 5106 5105 5166 5196 5147 5178 5218 5240 5139 5120 4976

Vietnam 342 362 342 342 332 332 336 301 321 321 281 301 304

Yemen 370 364 351 389 407 418 358 356 354 344 344 343 351

Other 2662 2659 2622 2643 2624 2655 2696 2720 2687 2672 2702 2701 2726

Total*** 42645 42677 43174 43224 43235 43352 43726 43653 43764 43445 43318 43440 42786

Total World 73760 73462 73814 73404 73305 73045 73317 73260 73537 73,054 72827 73218 72512

1Includes crude oil, lease condensates, natural gas plant liq-
uids, other hydrocarbons for refinery feedstocks, refinery gains, 
alcohol, and liquids produced from nonconventional sources. 

Thousand BOPD

WORLD CRUDE PRICES

  Arabian
  Light Brent WTI

’06 Sept. 55.23 61.96 63.80
 Oct. 54.05 57.81 58.89
 Nov. 53.95 58.76 59.08
 Dec. 55.94 62.47 61.96
‘07 Jan. 49.55 53.68 54.51
 Feb. 52.45 57.56 59.28

Mar. 60.26 62.05 60.44
 Apr. 62.65 67.49 63.98
 May 66.40 67.21 63.45
 June 66.16 71.05 67.49
 July 72.59 76.93 74.12
 Aug. 67.69 70.76 72.36
 Sept. 75.77 77.17 79.91

Oct. 81.43 82.34 85.80

U.S. Dollars/bbl

Million BOPD

PERFORMANCE INDICES

Source: U.S. DOE/EIA
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