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WORLD OIL SUPPLY AND DEMAND1

WORLD ROTARY RIG COUNT

 North Latin  Middle Asia
 Amer. Amer. Europe East Africa Pacific

 2008
 Apr. 1935 380 93 279 73 249
 May 1998 367 101 278 66 263
 June 2167 398 97 277 65 265
 July 2344 379 107 280 63 263
 Aug. 2436 382 97 289 62 257
 Sept. 2449 398 99 291 68 252
 Oct. 2422 403 101 288 60 244
 Nov. 2352 397 107 280 59 253
 Dec. 2143 389 101 279 67 242
 2009
 Jan. 1930 381 93 274 58 238
 Feb. 1733 374 81 264 59 242
 Mar. 1301 358 95 262 61 236

Source: Baker Hughes

              2007  2008
Quarter 4th 1st 2nd 3rd 4th

Supply 85.29 85.35 85.61 85.72 85.16
Demand 87.00 86.39 85.24 84.73 85.74

 Source: US DOE/EIA

WORLD CRUDE OIL PRODUCTION+

 + Figures do not include NGLs and oil from nonconventional sources.
   * Includes approximately one-half of Neutral Zone production.
 **  Includes the UK offshore, Norway, Denmark, The Netherlands offshore, and Germany offshore.
***  Does not include North Sea.
Source: US Dept. of Energy/Energy Information Admin. (DOE/EIA)

OPEC 2008                2009

 A M J J A S O N D J

Algeria 1875 1875 1874 1874 1874 1874 1874 1874 1874 1828

Angola 2009 2015 2013 2009 1937 1871 1990 1990 1940 1840

Ecuador 510 499 495 498 503 498 497 502 508 504

Iran 4000 4000 4000 4100 4100 4100 4100 4000 3900 3907

Iraq 2303 2453 2453 2505 2456 2328 2328 2359 2360 2212

Kuwait* 2600 2600 2607 2614 2622 2629 2629 2486 2493 2350

Libya 1718 1700 1700 1700 1700 1745 1745 1700 1650 1600

Nigeria 2130 2060 2140 2120 2216 2210 2185 2180 2080 2172

Qatar 934 938 942 947 951 955 925 885 885 835

Saudi Arabia* 9100 9400 9450 9700 9600 9400 9400 8959 8518 8127

UAE 2710 2710 2710 2710 2711 2711 2661 2561 2561 2411

Venezuela 2420 2410 2400 2390 2380 2370 2360 2350 2340 2240

Total 32310 32660 32785 33168 33050 32690 32693 31845 31109 30026

Non-OPEC 2008            2009

 A M J J A S O N D J

Argentina 672 548 638 671 685 685 681 683 660 668

Australia 474 467 465 477 477 490 524 524 512 536

Azerbaijan 939 976 1008 1061 650 816 681 767 834 838

Brazil 1797 1815 1830 1825 1841 1857 1833 1807 1842 1889

Canada 2528 2453 2486 2672 2688 2570 2616 2683 2671 2609

China 3751 3811 3884 3808 3774 3788 3850 3859 3699 3755

Colombia 567 579 581 587 601 610 623 624 594 618

Denmark 290 291 293 287 285 280 264 292 285 277

Egypt 597 593 589 606 622 638 634 570 566 562

Eq. Guinea 341 340 337 339 336 334 332 329 329 329

Gabon 250 250 250 250 250 250 250 250 250 250

India 702 701 659 675 686 693 703 707 693 641

Indonesia 964 965 965 978 978 978 990 990 990 966

Kazakhstan 1368 1357 1358 1242 1238 1258 1354 1385 1417 1399

Malaysia 607 597 578 615 617 603 583 619 624 593

Mexico 2757 2791 2833 2778 2759 2722 2757 2711 2717 2685

Norway 2111 2247 2002 2302 2057 2057 2241 2276 2287 2195

North Sea** 3924 4051 3667 3912 3455 3755 3850 3989 4007 3909

Oman 748 721 767 757 765 767 779 779 779 781

Russia 9296 9315 9334 9344 9409 9406 9430 9359 9333 9343

Sudan 520 520 520 520 520 520 520 520 530 540

Syria 389 388 390 390 390 390 390 400 384 395

UK 1499 1486 1364 1303 1096 1394 1337 1398 1413 1418

USA 5162 5166 5109 5110 4895 3960 4645 4938 5123 5246

Vietnam 288 260 281 264 246 253 258 283 270 287

Yemen 297 306 305 295 289 284 290 282 285 283

Other 2489 2510 2485 2505 2532 2531 2523 2531 2512 2556

Total*** 41404 41453 41310 41661 40687 40134 41088 41567 41599 41660

Total World 73714 74113 74095 74829 73737 72824 73781 73412 72708 71686

1Includes crude oil, lease condensates, natural gas 
plant liquids, other hydrocarbons for refinery feed-
stocks, refinery gains,  alcohol, and liquids produced 
from nonconventional sources. 

Thousand BOPD

WORLD CRUDE PRICES

  Arabian
  Light Brent WTI

 2008
 Apr. 110.52 109.07 112.58
 May 126.63 122.80 125.40
 June 130.90 132.32 133.88
 July 123.70 132.72 133.37
 Aug. 110.32 113.24 116.67
 Sept. 97.60 97.23 104.11
 Oct. 58.26 71.58 76.61
 Nov. 46.36 52.45 57.31
 Dec. 38.35 39.95 40.88
 2009
 Jan. 40.09 43.44 41.71
 Feb. 37.16 43.32 39.09
 Mar. 48.54 46.54 47.94

US Dollars/bbl

Million BOPD

Source: US DOE/EIA

PERFORMANCE INDICES




